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February 10, 2026 

 

To, 

BSE Limited 

Department of Corporate Services 

25th Floor, P.J. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

Scrip Code: BSE: 526570 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting 

 

Pursuant to Regulation 30 & Regulation 33 read with Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, we hereby inform you that 

the Board of Directors of the Company at its meeting held today, i.e. Tuesday, 

February 10, 2026, has, inter alia, considered and approved: 

 

1. The un-audited (standalone & consolidated) financial results for the quarter and 

nine months ended December 31, 2025. (Enclosed) 

 

2. Took note of the Limited Review Report in respect of un-audited (standalone & 

consolidated) financial results, received from M/s. Majeti & Co., Statutory 

Auditors of the Company for the quarter and nine months ended December 31, 

2025. (Enclosed)  

 

 

 

The meeting of the Board of Directors commenced at 04:30 P.M. and concluded at                        

05.00 P.M. 

 

This is for your information and record. 

 

Thanking you,  

 

Yours sincerely 

For MIDWEST GOLD LIMITED 

 

 

 

 

Baladari Satyanarayana Raju 

Whole-Time Director 

DIN: 01431440 

 

 
 

mailto:novagranites1990@gmail.com
http://www.midwestgoldltd.com/


ROHIT.TIBREWAL
Stamp



ROHIT.TIBREWAL
Stamp



CK MAJETT & CO
Chartered AccountantsINDIA

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of The Company Pursuant to The Regulation 33 Of the Sebi
(Listing Obligations and Disclosure Requirements) Regulations, 2015, As Amended

Review Report to
The Board of Directors
MIDWEST GOLD LIMITED

1. We have reviewed the accompanying statement of Standalone unaudited financial results of
MIDWEST GOLD LIMITED (the'Company') for the quarter ended December 31, 2025 and
year to date from l"t April 2025 to 31st December 2025 (the "Statement") attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 ('the Regulation') as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entityi issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an aud it opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For MAJETI & Co.,
Chartered Accounta nts
Firmt Registration Number: 0159755

ln
Hyderabad
Date: February 10, 2026

KIRAN KUMAR MAJETI
Partner
lvlembership Number: 220354

UDIN: 26220354SSACIY7758

H.O: 101, Ganesh Siri Sampada Apts., I 6-3-347117, Dwarakapuri Colony I Sai BabaTemple Road, I Punjagutta, Hyderabad - 5OO 082
O Off. :+91-40-2335 8055 I E-mail :kiran@majeti.co.in

Ext. 109, Metro Residency I 6-3-1247, Rajbhavan Road I Khairatabad, Hyderabad - 500 082 I Telangana, lndia.
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CK MAJETT & CO
Chartered Accountants

DN A

rndependent Auditors Review Report on the euarterly and year to Date unaudited
consolidated Financial Results of the company pursuant to The Regulation 33 of the
Sebi (Listing Obligations and Disclosure Requirements) Regul,tions, 2O1S, As
Amended

Review Report to
The Board of Dlrectors
MIDWEST GOLD LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
MIDWEST GOLD LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group') for the quarter ended December 31, 2025 and year to
date from April 01, 2025 to Decembet 3!, zo25 (the "statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations,).

2. This statement, which is the responsibility of the parent's Management and approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review oF the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/ 44/ZOfg
dated March 29, 2OL9 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended, to the extent
applicable.

4. This statement includes the results of the following entities:
a. Midwest Energy Private Limited (Subsidiary)
b. Midwest Advanced l4aterials Private Ltd (Step-Down Subsidiary)
c. N4idwest Energy Devices Pvt Ltd (Step-Down Subsidiary)
d. Christian N4ichelsen Energy Private Limited (Step-Down Subsidiary)
e. Midwest Energy Devices INC (Foreign Step-Down Subsidiary)
f. National Solar Management LLC (Subsidiary of lvlidwest Energy Devices INC)
9. M&M Plasma systems Pvt Ltd (Step-Down Subsidiary)

5. As mentioned in Note No.3 to the Consolidated financial results. the Group has
classified expenditure under "Intangible Assets Under Development" amounting to Rs.

175.06Lakhs in the Quarterly Consolidated Financial Statements. However, the Group

sh Siri Sampada Apls., l6-3-347117, Dwarakapuri Colony I Sai Baba Temple Boad, I Punjagutta, Hyderabad - 500 082
O Otf. : +91-40-2335 8055 I E-mail :kiran@majeti.co.in

O:101,

09, Metro Residency I 6-3-1247, Rajbhavan Boad I Khairatabad, Hyderabad - 500 082 I Telangana, lndia.



has not provided sufficient appropriate audit evidence to demonstrate that the
recognition criteria set out in Paragraph 57 of Ind AS 38 - Intangible Assets have been
met for such capitalization. In the absence of such evidence, we are unable to determine
whether any adjustments to these amounts are necessary.

6. The accompanying statement of consolidated unaudited financial results includes
unaudited interim financial results and other unaudited financial information in respect of
its foreign step-down subsidiary along with its subsidiary, which have not been reviewed
by their auditor, whose interim financial results reflect total assets of Rs.2368.96 lakhs,
as at December 37,2025, and total revenue is Rs.1.93 Lakhs and Rs.B1.9B Lakhs, total
net loss after tax and total comprehensive income of Rs.(91.06) Lakhs and Rs.(369.85)
Lakhs, for the quarter ended December 37,2025, and from April 01, 2025 to December
3L,2025, respectively as considered in the unaudited consolidated financial results.
These unaudited financial statements and other unaudited financial information have
been approved and furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of the step-down subsidiary and its subsidiary, is based solely on
such unaudited financial results and other unaudited financial information. According to
the information and explanations given to us by the Management, these interim financial
statements are not material to the Group.

7. Based on our review conducted and procedures performed as stated in paragraph 3

above, except for the possible effects of the matter described in paragraph 5 above
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any materiai misstatement.

For MAJETI & Co.,
Chartered Accountants
Firm's Registration Number: 015975

ln
Hyderabad
February I0,2026,

Kiran mar M

Partner
l.4embership Number: 220354

UDIN : 2622O354UZVG I 8825


		2026-02-10T17:18:07+0530
	SATYANARAYANA RAJU BALADARI




