
MIDWEST GOLD LIMITED 
(Formerly Nova Granites (India) Limited) 

30th May, 2018 

'The Department of Corporate Services, 
The Bombay Stock Exchange Limited, 
P J Towers, Dalal Street, 
Mum bai -40000 I. 

Dear Sil'l Madam, 

Sub: Outcome of Board Meeting pursuant to SEBI (LODR) Regulations, 2015- Reg. 
Ref: Midwest Gold Limited - Scrip Code: 526570 

With reference to the cited subject matter, we would like to inform you that the Board of Directors 
or the Company at their meeting held on 30th May, 2018 have, inter alia, approved the Audited 
Financial Results for the Quarter & Year ended 31 5t March, 2018 and Statement or Assets & 

Liabilities as at 31/03/2018. 

In this regard, please find enclosed the copies or the 

• Audited Financial Results for the quarter and year ended 31 5t March, 2018 

• Statement of Assets and Liabilities as at 31 5t March, 2018 

• Auditors Report on Financial Results for the period ended 31 5t March, 2018 

• Declaration under Regulation 33 (3 )(d) of SEB I (LO DR) Regulations, 2015 

This is for your information and record. 

Thanking you. 

Place: l3angalore 

Encl: ala 

Regd Office & Factory: 25-A, Attibele Inejustrial Area, Attibele - 562 107 Bangalore District, India, Tel 91-80-27820407/408, Fax: 91-80-27820207 
Corp. Office: No. 8-2-684/3/25&26,Road No.12, Banjara Hills, Hyderabad - 500 034. Andhra Predesll, India, 

Tel 040-23305194, Fax 040-23305167 Email novagranitesI990(ci)gmailcom 



SL 

No 

1 

2 

~ 
4 

5 
6 
7 

8 

9 
10 
11 

12 
13 
14 
(i) 

(ii) 

15 
16 

17 
18.i 

18.ii 

19 

MIS. MIDWEST GOLD LIMITED 
Regd. Office: 25A, Attibele Industrial Area, Attlbele - 562 107, Bangalore District. 

Corp.Offlce: 8-2-684/3/25&26, Road No.12, Banjara Hills, Hyderabad - 500 034 
E-mail: novagranltes1990@gmall.com 

AUDITED FINANCIAL RESUL TS FOR THE QUARTER & THE YEAR ENDED 31 ST MARCH, 2018 

PARTICULARS QUARTER ENDED 
31.03.2018 31.12.2017 31.03.2017 
(Audited) I(UNAudlted (Audited) 

a) Revenue From Operations 12.24 52.96 
(b) Other Income 64.79 2.52 
Total Revenue (a+b) 77.03 55.48 

Expenditure 
(a) Cost of Material Consumed 135 3.37 
(b) Purchase of Stock in trade 10.84 47.10 
(c) Changes in Inventories of Finished Goods, Work in (3.95) 0.25 

Progress and Slock in Trade 
(d) Employees Benift Expenses 3.47 2.41 4.10 
(e) Other Expenditure 5.62 13.34 16.80 
(f) Finance Cost 0.13 
(g) Depreciation (251) 10.46 23.92 
Total Expenditure 18.90 25.63 92.17 

Profitt (loss) from Operations before Exceptional 
and extraordinery Items and Tax (1 + 2) 58.13 (25.63) (36.69) 
Exceptional Items 

Profit! (loss) before Extraordinery and Tax (3-4) 58.13 (25.63) (36.69) 
Extraordinary items 

Profit/flOSS) before Tax (5-6) 58.13 (25.63) (36.69 
Tax Expenses 
i) Current Tax -

(ii) Deferred Tax (104.61) (1286) 
Net Profitt (loss) from continuing operations for the penod (7-8) (46.48 (25.63) (49.55) 
Profit/floss) from discontinuing operations 
Tax Expenses (Income) of discontinUing operations 

Net Profitt (loss) from discontinuing operations for the penod (10-11) 
Net Profit/ (loSS) for lhe period (9+ 12) (46.48) (25.63) (49.55) 
Other Comprehensive Income 
a Item that will not be reclasiffied to profit or loss 
b Tax on Items that will not be reclasisified to profit or loss 
a Item that will not be reclasiffied to profit or loss 
b Tax on Items that will not be reclasisified to profit or loss 

Total other Comprehensive Income/(Loss) net of Tax 
Total Comprehensive Income for the period (13-14) (46.48 (25.63) (49.55 
Paid-up equity share capital (face Value of Rs. 10/- each 327.00 327.00 327.00 

Other equity excluding Revaluation Reserves as per balance sheet of 

previous accounting year 

Earnings per Share (for continuing operations) of Rs.l0/- each (not annualised) 
a) Basic 
b) Diluted 

Earnings per Share (for discontinuing operations) of Rs.lO/- each (not 
lill1mlilli~prl) 

a) Basic 
b Diluted 

Earnings per Share (for continuing 
a) Basic 
b) Diluted 

PLACE: Bangalore 
DATE: 30/05/2018 

and discontinuing operations) of 

(1.42) (0.78) (1 52) 
(142) (0.78) (152) 

( 1.42) (078) (1 52) 
(1.42) (078) (1 52) 

12 Months Ended 
31.03.2018 31.03.2017 
(Audited) (Audited) 

12.24 259.71 
6479 2.52 
77.03 262.23 

9.83 
10.84 20899 

112.32 

13.71 12.02 
4316 61.02 
0.36 0.73 

28.87 4183 
106.77 436.91 

(29.74) (174.68) 

(29.74) (174.68) 

(29.74) (174.68) 

(104.61) (12.86) 
(134.35) (187.54) 

(134.35) (187.54) 

(134.35) (187.54) 
32700 32700 

(4 11) (574) 
(4 11) (574) 

(4 11) (574) 
(4 11) (574) 

Rs In lakhs) 
YEAR 

ENDED 
31.03.2018 
(Audited) 

12.24 
64.79 
77.03 

9.83 
10.84 

13.71 
43.16 

0.36 
28.87 

106.77 

(29.74) 

(29.74) 

(29.74 

(104.61) 
(134.35) 

(134.35) 

(134.35) 
327.00 

(4.11 ) 
(411 ) 

(4.11 ) 
(4.11 ) 



NOTES 
1 The above financial results were reviewed by the Audit Committee and the Board of Directors upon recommendation 

of the Audit Committee considered and approved the said results in their meeting held on 30th May, 2018 
2 Figures have been regrouped and rearranged wherever considered necessary in order to make them comparable 

with those of the current period. 
3 The company operates in a single segment and the results pertain to single segment 
4 The Company has adopted Indian Accounting Standard (Referred to as Ind AS) with effect from 

1st April, 2017 and accordingly these Financial Results alongwith the comparatives have been 
prepared in accordance with the recognition and measurement priciples stated therein, prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules and other accounting 
principles. 

5. Reconciliation of Net Profit as per IND AS and IGAAP (Rs in lakhs) 
SI.N 

0 

1 
2 
3 
4 

6. 
SI.N 

0 

1 

2 
3 
4 

5 
6 
7 

PARTICULARS 

Net Profit/(Loss) after tax for the period as per [GAAP 

Impact of [NO AS on comprehnensive income 
[mpcat of [NO AS on other comprehnsive income 
Total comprehensive income for the period as per [NO AS 

Reconciliation of Total Equity as per IND AS and IGAAP 

PARTICULARS 

Equity as per [GAAP 

Deemed Cost of Property ,Plant & Equipment and Invesment 
Depreciation reversal on fair value as deemed cost of proerty plant & Equipment 
Fair valutJon/ amortised cost of financial asset/liabilities and other assets 
Others 
Tax Impact on above adjustments 
Total Equity as reported under Ind AS 

PLACE: 8angalore 
DATE: 30/05/2018 

Quarter 12months 
Ended ended Year Ended 

31.03.2017 31.03.2017 31.03.2017 

(Audited) (Audited) (Audited) 
(49.55) (187.54) (187.54) 

(49.55) (187.54) (187.54) 

(Rs in lakhs) 

As at As at 

31.03.2017 
1st April, 

2016 
(Audited) (Audited) 

(487.28) (299.74) 

(487.28) (299.74) 



MIDWEST GOLD LIMITED 

AUDITED ASSETS & LIABILITIES STATEMENT AS AT 31.03.2018 

PARTICULARS 

Equity and Liabilities 

Shareholders' funds 

Share capital 

Reserves and Surplus 

Non -Current Liabilities 

Long Term Provisions 

Current Liabilities 

Short-term borrowings 

Trade Payables 

Other Current Liabilities 

Short-term provisions 

Total 

Assets 

Non-current Assets 

Fixed assets 

Tangible assets 

Deferred tax asset (net) 

Long-term loans and advances 

Current assets 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

PLACE: Bangalore 

DATE: 30/05/2018 

Total 

For the Year 

ended 

31.03.2018 

327.00 

(948.64) 

(621.64) 

1.91 

1.91 

1,211.14 

382.89 

316.40 

0.78 

1,911.21 

1,291.48 

248.78 

323.48 

61.09 

633.35 

72.42 

506.56 

6.29 

72.86 

658.13 

1,291.48 

for the year 

ended 

31.03.2017 

327.00 

(814.28) 

(487.28) 

1.62 

1.62 

1395.81 

256.08 

246.75 

0.73 

1,899.37 

1,413.71 

277.47 

428.09 

55.93 

761.49 

69.08 

503.75 

5.84 

73.55 

652.22 

1,413.71 



B R N MURTHY AND ASSOCIATES 

CHARTERED ACCOUNTANT 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
MIDWEST GOLD LIMITED 

Report on the Standalone Financial Statements 

854, 51 ST MAIN, 1ST STAGE, 
KUMARASWAMY LAYOUT 

BANGALORE - 560 078 
Mob -+91888031589O 

E-mail - brrunurthy@gmail .com 

We have audited the accompanying standalone financial statements of MIDWEST 
GOLD LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 
2018,and the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and the Statement of Cash Flows for the year then 
ended and a summary of the Significant accounting policies and other explanatory 
information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 (" the Act") with respect to the preparation of these 
standalone financial statements that give a true and fair view of the financial position, 
financial performance including other comprehensive income, cash flows and changes 
in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, and other accounting principles generally accepted 
in India. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irTegularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial statements 
based on our audit. In conducting our audit, we have taken into account the 
provisions of the Act, the accounting and auditing standards and matters which are 
required to be 



included in the audit report under the provisions of the Act and the Rules made there
under and the Order issued under section 143(11) of the Act. 
We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Those Standards 
require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the standalone financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the standalone financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of ma terial 
misstatement of the standalone financial statements, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal financial control relevant 
to the Company's preparation of the standalone financial statements that give a true and 
fair view in order to design audit procedures that are appropriate in the circumstances. 
An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Company's Directors, 
as well as evaluating the overall presentation of the standalone financial statements. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the state of affairs of the Com
pany as at 31 March 2018 and its and its profit, total comprehensive income, the changes 
in equity and its cash flows for the year ended on that date. 

Report on other Legal and Regulatory Requirements 

1. As required by section 143(3) of the Act, based on the audit, we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 

b) in our opinion proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books; 

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehen
sive Income, Statement of Changes in Equity and the Statement of Cash Flow 
dealt with by this Report are in agreement with the books of account. 



d) in our opinion, the aforesaid standalone financial statements comply with the 
Indian Accounting Standards specified under section 133 of the Act. 

e) on the basis of the written representations received from the directors of the 
company as on 31 March 2018, taken on record by the Board of Directors, none 
of the directors is disqualified as on 31 March 2018 from being appointed as a 
director in terms of section 164(2) of the Act; and 

f) with respect to the adequacy of the internal financial controls over financial re
porting of the Company and the operating effectiveness of such controls, refer 
to our separate report in "Annexure A" . Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the Company's internal 
financial controls over financial reporting. 

g) with respect to the other matters to be included in the Auditor's Report in ac
cordance with Rule 11 of the Companies ( Audit and Auditors) Rules,2014, in 
our opinion and to the best of our information and according to the explana
tions given to us: 

i. The company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements; 

ii. The company has made provision, as required under the applicable law or ac
counting standards, for material foreseeable losses, if any, on long term con
tracts including derivative contracts. 

111. There has been no delay in transferring amounts, required to be transferred, 
to the Investor Education and Protection Fund by the Company. 

2. As required by the Companies (Auditor'S Report) Order, 2016 ("the Order") issued 
by the Central Government of India in terms of section 143(11) of the Act, we give in 
the Annexure "B" a statement on the matters specified in paragraphs 3 and 4 of the 
Order. 

PLACE: Bangalore 
DATE :3.0.05.2018 

For B R N MURTHY & ASSOCIATES., 
CHA TERED ACCOUNTANTS 

CAN 

J...L--~.PL-

PROPRIETOR 
M. No. 214628 



Annexure - "A" to the Independent Auditors' Report 

(Referred to in paragraph I (I) under ' Report on Other Legal and Regulatory Requirements ' section of 
our report to the Members of Midwest Gold Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under (i) Of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Midwest 
Gold Limited (" the Company") as of 31 March 2018 in conjunction with our audit of 
the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial controls 

The Board of Directors of the Company is responsible for establishing and maintain
ing internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Fi
nancial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business. the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required un
der the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over fi
nancial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Fi
nancial Reporting (the "Guidance Note") issued by the Institute of Chartered Ac
countants of India and the Standards on Auditing prescribed under Section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethl
cal requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was es
tablished and maintained and if such controls operated effectively in all material re
spects. 

Our audit involves performing procedures to obtain audit evidence about the ade
quacy of the internal financial controls system over financial reporting and their op
erating effectiveness. Our audit of internal financial controls over financial reporting 
included obtaining an understanding of internal financial controls over financial re
porting assessing the risk that a material weakness exists, and testing and evaluating 



the design and operating effectiveness of internal control based on the assessed risk. 
The procedures selected depend on the auditor's judgment, including the assess
ment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the company's internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A Company's internal financial control 
over financial reporting includes those policies and procedures that 

1. pertain to the maintenance of records that, in reasonable details, accurately 
and fairly reflect the transactions and dispositions of the assets of the compa
ny 

2. provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally ac
cepted accounting principles, and that receipts and expenditures of the com
pany are being made only in accordance with authorizations of management 
and directors of the company, and 

3. Provide reasonable assurance regarding prevention or timely detection of un
authorized acquisition, use, or disposition of the company's assets that could 
have a material effect on the financial statements. 

Limitations of Internal Financial Controls over Financial Reporting. 

Because of the inherent limitations of internal financial controls over financial report
ing, including the possibility of collusion or improper management override of con
trols, material misstatements due to error or fraud may occur and not be detected. 
Also, Projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the polices or procedures may deteriorate. 



Opinion 

In our opinion, to the best of our information and according to the explanations giv
en to us, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over fi
nancial reporting were operating effectively as at 31 March 2018,based on the inter
nal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting Issued by the Institute of Char
tered Accountants of India. 

PLACE : Banga/ore 
DATE : 30.05.2018 

For B R N MURTHY & ASSOCIATES., 
CH RTERED ACCOUNTANTS 

CA NARAillliHA MURTHY B R 
PROPRIETOR 

M. No. 214628 



Annexure - "8" to the Independent Auditors' Report 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' sec
tion of our report to the Members of Midwest Gold Limited of even date) 

1. In respect of the company's fixed assets: 

2. 

a) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of fixed assets. 

b) The Company has a program of verification to cover all the items of 
fixed assets in a phased manner which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. 
Pursuant to the program, substantial portion of fixed assets were physi
cally verified by the management during the year. According to the in
formation and explanations given to us, no material discrepancies were 
noticed on such verification. 

c) According to the information and explanations given to us, the records 
examined by us and based on the examination of the conveyance deeds 
provided to us, we report that, the title deeds, comprising all the im
movable properties, are held in the name of the Company as at the bal
ance sheet date. In respect of immovable properties of land and building 
that have been taken on lease and disclosed as fixed assets in the 
standalone financial statements, the lease agreements are in the name of 
the Company. 

a) The inventories have been phYSically verified during the year by the 
management. In our opinion, the frequency of verification is reasonable. 

(b) In our opinion and according to the information and explanation given 
to us, the procedures of physical verification of inventory followed by tl1e man
agement are reasonable and adequate in relation to tl1e size of the Company and 
the nature of its business. 

(c) In our opinion and according to the information and explanations giv-
en to us and on the basis of our examination of the records of inventory, the 
Company is maintaining proper records of inventory. The discrepancies noticed 
on physical verification of inventory as compared to the books of account were 
not material and have been properly dealt with in the books of accounts. 



3. According to the information and explanations given to us, the Company has not 
granted unsecured loans to bodies corporate, covered in the register maintained un
der section 189 of the Companies Act, 2013. 

4. In Our Opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of section 185 and 186 of the Act 
in respect of grant of loans, making investments and providing guarantees and securities, 
as applicable. 

5. The Company has not accepted deposits during the year and does not have any unclaimed 
deposits as at March 31, 2018 and therefore, the provisions of the clause 3 (v) of the 

Order are not applicable to the Company .. 

6. The maintenance of cost records has not been specified by the Central Government 
under section 148(1) of the Companies Act, 2013 for the business activities carried 
out by the Company. Thus reporting under clause 3(vi) of the order is not 
applicable to the Company. 

7. According to the information and explanations given to us, in respect of statutory 
dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, includ
ing Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, 
Goods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other mate
rial statutory dues applicable to it with the appropriate authorities. 

(b)There were no undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Service Tax, 
Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31 , 
2018 for a period of more than six months from the date they became payable. 

( c )There are no dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added 
Tax which have not been deposited as at March 31, 2018 on account of dispute . 

8. The Company has not taken any loans or borrowings from financial institu
tions, banks and government or has not issued any debentures. Hence report
ing under clause 3 (viii) of the Order is not applicable to the Company 

9. The Company has not raise any money by way of initial public offer or 
further public offer (including debt instruments) or term loan and hence re
porting under clause 3 (ix) of the Order is not applicable to the Company. 

10. To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the company or no material fraud on the 
Company by its officers or employees has been noticed or reported during the 
year. 



10. To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the company or no material fraud on the 
Company by its officers or employees has been noticed or reported during the 
year. 

11. In our opinion and according to the information and explanations give to us, 
the Company has paid/provided for managerial remuneration in accordance 
with the requisite approvals mandated by the provisions of section 197 read 
with Schedule V to the Act. 

12. The Company is not a Nidhi company and hence reporting under clause 3(xii) 
of the order is not applicable to the company. 

13. In our opinion and according to the information and explanations given to us, 
the Company is in compliance with Section 177 and 188 of the Companies Act, 
2013 where applicable, for all transactions with the related parties and the 
details of related party transactions have been disclosed in the standalone 
financial statements as required by the applicable accounting standards. 

14. During the year, the Company has not made any preferential allotment or 
private placement of shares or fully or partly paid convertible debentures and 
hence reporting under clause 3 (xiv) of the Order is not applicable to the 
Company. 

15. In our opinion and according to the information and explanations given to us, 
during the year the Company has not entered into any non-<:ash transactions 
with its Directors or persons connected to its directors and hence provisions 
of section 192 of the Companies Act, 2013 are not applicable to the Company. 

16. The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934. 

PLACE: Bangalore 
DATE : 3.0.05.2018 

lIor B R N MURTHY & ASSOCIATES., 
CH RTERED ACCOUNTANTS 

CA N RA HA MURTHY B R 
PROPRIETOR 

M. No. 214628 



MIDWEST GOLD LIMITED 
(Formerly Nova Granites (India) Limited) 

30th May, 2018 

The Department of Corporate Services, 
The Bombay Stoek Exchange Limited, 
PJ Towers, Dalal Street, 
Mumbai-40000 I. 

Dear Sirl Madam, 

Sub: Declaration with respect to Audit Report with unmodified opinion-Reg 
Ref: Midwest Gold Limited - Scrip Code: 526570 

We hereby declare that the Audited Financial Results for the financial year ended March 31, 
2018, which have been approved by the Board of Directors at the meeting held today i.e., 30th 

May, 2018, Mis. B R N Murthy & Associates, Chartered Accountants, the Statutory Auditors of 
the Company have issued Auditors' Report with an unmodified opinion on the financial 
statements. 

This declaration is made pursuant to Regulation 33 (3 )(d) or the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Thanking you 

Place: Bangalore 

Regd Office & Factory: 25-A. Altibele Industrial Area, AttilJele - 562 107 Bangalore District, India. Tel: 91-80-27820407/408, Fax: 91-80-27820207 
Corp. Office: No. 8-2-684/3/25&26,Road No 12. Banjara Hills, Hyclerabad - 500034. Andhra Preejesil. India, 

Tel: 040-23305194, Fax 040-23305167 Ernail: novagranites1990@grnailcorn 


