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NOTICE

Notice is hereby given that the Twenty Seventh Annual General Meeting of the members
of M/s. Midwest Gold Limited will be held on Saturday,  the 30th  Day of September,
2017 at 11.30 A.M at the Registered office of the Company at 25-A, Attibele Industrial
Area, Attibele, Bangalore District, Karnataka-562107 to transact the following
business(es):

AS ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended  31st March, 2017 together  with the Report of Directors
and the Auditors thereon.

2. To appoint Director in the place of Mr. PRABHAT KUMAR TYAGI, DIN 02391274,
who retires by rotation and being eligible offers himself for re-appointment.

3. To appoint Statutory Auditors  of the Company:,

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED that pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”) and the Companies (Audit
and Auditors) Rules, 2014, as amended from time to time,   M/s.  B R N Murthy &
Associates, Chartered Accountants , Bangalore ( Firm Registration Number - 011309
S), be and is hereby appointed as  Statutory Auditors of the Company in place of
M/s. G.L. Kothari & Co., Chartered Accountants (Firm Registration No. 001445S)
whose term is expired at the conclusion of the ensuing AGM under the retiring
provisions of the Companies Act, , to hold office from the conclusion of this Annual
General Meeting (“AGM”) till the conclusion of the Thirty Second  AGM to be held in
the year 2022 (subject to ratification of their appointment at every AGM if so required
under the Act), at such remuneration, as may be mutually agreed between the
Board of Directors of the Company and the Auditors.”

AS SPECIAL BUSINESS:-

4. APPOINTMENT OF WHOLE TIME DIRECTOR :

To consider and if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196 read with Schedule
V and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”)
and Rules made there under (including any statutory modification(s) or re-enactment
thereof, for the time being in force), the relevant provisions of the Articles of
Association of the Company and all applicable guidelines issued by the Central
Government from time to time and subject to such other approvals, as may be
necessary, consent of the Members be and is hereby accorded to the appointment
of Mr. Deepak Kukreti (DIN: 03146700) as Whole-time Director of the Company for
a period of five years with effect from 28th  October, 2016, subject to  liable to retire
by rotation, to look after the  operations of the Company and with further liberty to
the Board of Directors of the Company (hereinafter referred to as “the Board” which
term shall be deemed to include any Committee constituted / to be constituted by
the Board) from time to time to alter the said terms and conditions of appointment
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of Mr. Deepak Kukreti in the best interests of the Company and as may be permissible
at law.

“RESOLVED FURTHER that the Board of Directors of the Company (which term
shall be deemed to include any Committee of the Board constituted to exercise its
powers, including the powers conferred by this Resolution) be and is hereby
authorized to take  all such steps as may be necessary, proper and expedient to
give effect to this Resolution.”

5. Borrowing money(ies) for the purpose of business of the Company:

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Meetings of Board and its Powers) Rules, 2014, including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force, and the Articles
of Association of the Company, consent of the Members be and is hereby accorded
to the Board of Directors of the Company (hereinafter referred to as “the Board”
which term shall be deemed to include any Committee of the Board), to borrow any
sum or sums of money from time to time at its discretion, for the purpose of the
business of the Company, from any one or more Banks, Financial Institutions and
other Persons, Firms, Bodies Corporate, notwithstanding that the monies to be
borrowed together with the monies already borrowed by the Company (apart from
temporary loans obtained from the Company’s Bankers in the ordinary course of
business) may, at any time, exceed the aggregate of the paid-up share capital of the
Company and its free reserves (that is to say reserves not set apart for any specific
purpose), subject to such aggregate borrowings not exceeding the amount which is
Rs. 100 crores (Rupees One Hundred Crores Only) over and above the aggregate of
the paid-up share capital of the Company and its free reserves (that is to say reserves
not set apart for any specific purpose) and that the Board be and is hereby
empowered and authorized to arrange or fix the terms and conditions of all such
monies to be borrowed from time to time as to interest, repayment, security or
otherwise as it may, in its absolute discretion, think fit.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board be and is hereby authorized to do all such acts, deeds, matters and things as
it may in its absolute discretion deem necessary, proper, or desirable and to settle
any question, difficulty, doubt that may arise in respect of the borrowing(s) aforesaid
and further to do all such acts, deeds and things and to execute all documents and
writings as may be necessary, proper, desirable or expedient to give effect to this
resolution.”

6. Creation of security on the properties of the Company, both present and future,
in favour of lenders:

To consider and if thought fit, to pass the following  resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180 (l) (a) not to be subjected
to sale, lease or otherwise dispose of the whole or substantially the whole of the
undertaking and  other applicable provisions, if any, of the Companies Act, 2013
(the Act) read with rules made there under, consent of the Company be and is
hereby accorded to the Board of Directors of the Company and/ or Committee
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thereof (hereinafter referred to as “the Board”) to create mortgages and/or charges
on all or any of the assets and properties, immovable and movable, both present
and future, including the undertaking of the Company and including floating charge/
assignment or hypothecation on a pari passu basis or otherwise over the Company’s
book debt/s, receivables, actionable claims, outstanding loans and advances and
other assets and properties of the Company and including mortgages or charges
over the specific security as agreed upon between the Company and the concerned
lenders, with interest thereon at the respective agreed rates, penal/ additional
interest, liquidated damages, costs, charges, expenses and/or monies, if any, due
thereon, monies on the aforesaid securities already borrowed or to be borrowed by
the Company (apart from temporary loans obtained from the Company’s Bankers
in the ordinary course of business) over the aggregate of the Paid-up Capital and
Free Reserves of the Company up to ` 100 Crores (Rupees Hundred Crores only) at
any point of time.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to finalize
and execute all such documents for creating the aforesaid mortgage and/or charge
and on such terms and conditions as may be deemed fit, proper or appropriate in
their absolute discretion and do all such acts, things and matters as may be
necessary for giving effect to the foregoing Resolution”

7. Investment in excess of limits specified under section 186 of Companies Act, 2013

To consider and approve, the following resolution with or without modification, as
a Special Resolution:

“RESOLVED THAT pursuant to Section 186(3) and other applicable provisions, if
any, of the Companies Act, 2013 and the Rules made thereunder (including any
statutory modification thereof for the time being in force and as may be enacted
from time to time), and in terms of Articles of Association of the Company and
subject to such approvals, consents, sanctions and permissions as may be
necessary, the consent of the members be and is hereby accorded to the Board of
Directors (hereinafter referred to as "the Board" which term shall be deemed to
include any Committee which the Board may constitute for this purpose or any
person(s) authorized by the Board) for making investment(s) in excess of limits
specified under section 186 of Companies Act, 2013 from time to time in acquisition
of securities of any body corporate entity whether in India or outside India, including
in its related entities as may be considered appropriate for an amount not exceeding
Rs.100 crore (Rupees Hundred Crore Only), notwithstanding that such investment
and acquisition together with the Company's existing investments in all other bodies
corporate, loans and guarantees given and securities provided shall be in excess of
the limits prescribed under section 186(3), of the Companies Act, 2013.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board
of Directors of the Company be and is hereby authorized to finalize and execute all
agreements, documents and writings and to do all acts, deeds and things in this
connection and incidental thereto as they may in their absolute discretion deem fit
to give effect to this resolution."

BY THE ORDER OF THE BOARD
MANISH TARACHAND PANDE

COMPANY SECRETARY &
COMPLIANCE OFFICER

Place : Hyderabad

Date : 14.08.2017
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NOTES:

1. A MEMBER   ENTITLED TO ATTEND AND TO VOTE AT THE MEETING IS
ENTITLED   TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD
OF HIMSELF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT
THE COMPANY’S REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE
THE MEETING.

2. A person can act as a proxy on behalf of members not exceeding 50 (Fifty) and
holding in aggregate  not more than ten percent of the total share capital of the
company carrying voting rights. A member holding more than ten percent of the
total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

3. Corporate members intending to send their authorised representatives are
requested to send a duly certified copy of the board resolution authorizing their
representatives to attend and vote at the Annual General Meeting.

4. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in
respect of the Special Business to be transacted at the Annual General Meeting as
set out in the Notice is annexed hereto.

5. The Register of Members and the Share Transfer Books will remain closed from
26th September, 2017 to 30th September, 2017 (both days inclusive).

6. Members / Proxies are requested to bring their copies of Annual Report with them
for the Annual General Meeting and the attendance slip duly filled in for attending
the Meeting. No copies of the Annual Report will be distributed at the meeting.

7. Members are requested to quote their Registered Folio No on all correspondence
with the Company.

8. Members are requested to send all communication relating to shares to the
Company's Share Transfer Agents (Physical and Electronic) at Bigshare Services
Private Limited., 306, 3rd Floor, Right Wing, Amrutha Ville, Opp: Yashoda Hospital,
Rajbhawan Road, Somajiguda, Hyderabad – 500082.

9. The information pursuant to Regulation 26 of SEBI (LODR) Regulations, 2015 of
the Listing Agreement with respect to the details of the Directors seeking
appointment / re-appointment in this Annual General Meeting is annexed.

10. Members holding shares in physical form are requested to consider converting
their holdings to dematerialized form to eliminate all risks associated with physical
shares and for ease of portfolio management. Members can contact the Company
or Bigshare Services Pvt. Ltd. for assistance in this regard.

11. Members holding shares in physical form, in identical order of names, in more
than one folio are requested to send to the Company or Bigshare Services Pvt Ltd.,
the details of such folios together with the share certificates for consolidating
their holdings in one folio. A consolidated share certificate will be issued to such
Members after making requisite changes.

12. In case of joint holders attending the AGM, the Member whose name appears as
the first holder in the order of names as per the Register of Members of the Company
will be entitled to vote.



MIDWEST GOLD LIMITED
(formerly NOVA GRANITES (INDIA) LIMITED)

Annual Report : 2016-2017

8

13. Members seeking any information with regard to the accounts, are requested to
write to the Company at an early date, so as to enable the Management to keep
the information ready at the AGM.

14. As per the provisions of Section 72 of the Act, the facility for making nomination is
available for the Members in respect of the shares held by them. Members who
have not yet registered their nomination are requested to register the same by
submitting Form No. SH-13. The said form can be downloaded from the Company’s
website www.midwestgoldltd.com (under ‘Investors’ section). Members holding
shares in physical form may submit the same to Bigshare Services Pvt Ltd. Members
holding shares in electronic form may submit the same to their respective depository
participant.

15. To prevent fraudulent transactions, Members are advised to exercise due diligence
and notify the Company of any change in address or demise of any Member as
soon as possible. Members are also advised not to leave their demat account(s)
dormant for long. Periodic statement of holdings should be obtained from the
concerned DP and holdings should be verified.

16. The route map showing directions to reach the venue of the twenty-seventh  AGM
is annexed.

17. In view of the green initiatives taken by the Ministry of Corporate Affairs all the
members of the Company are hereby requested to send their email IDs to
novagranties1990@gmail.com or info@midwestgoldltd.com or
bsshyd1@bigshareonline.com  or bsshyd@bigshareonline.com  to send the annual
reports and other information electronically. The notice of 27th AGM and Annual
Report 2016-2017 will be available on the company’s website
www.midwestgoldltd.com.

18. The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN
to the Company/Registrar.

19. Voting Through Electronic (e-voting) :

In compliance with Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules 2014 and Regulation 44 of
SEBI (LODR) Regulations 2015, Midwest Gold Limited (“the Company”) is pleased
to provide to the shareholders the facility to exercise their right to vote at the AGM
by electronic means and the business may be transacted through e-voting services
provided by M/s. CDSL Limited.

The facility for voting through ballot paper/ polling paper will also be made available
at the AGM and the members attending the AGM who have not already cast votes
by remote e-voting shall be able to exercise their right at the AGM through ballot
paper. Members who have cast their votes by remote e-voting prior to AGM may
attend the AGM but shall not be entitled to cast their vote again.

Further, the Board has appointed Mr. Prathap Satla Practicing Company Secretary,
Hyderabad, having their office situated at H.No. 6-3- 1238/15/1, Flat No. 301,
3rd Floor, Elite Heights, Somajiguda, Hyderabad – 500082, Who in the opinion of
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the Board is a duly qualified person, as a Scrutinizer to collate the electronic
voting process in a fair and transparent manner.

The instructions for shareholders voting electronically are as under:
(i) The voting period begins on  27th Day of September, 2017 at 9.00 A.M  and ends

on 29th Day of September , 2017 at 5.00 P.M.  During this period shareholders’ of
the Company, holding shares either in physical form or in dematerialized form, as
on the cut-off date 23rd September, 2017,  may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.
(iii) Click on Shareholders.
(iv) Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered

with the Company.
(v) Next enter the Image Verification as displayed and Click on Login.
(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com

and voted on an earlier voting of any company, then your existing password is to
be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
Enter your 10 digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)
• Members who have not updated their PAN with the Company/Depository

Participant are requested to use the first two letters of their name and the
8 digits of the sequence number in the PAN field.

• In case the sequence number is less than 8 digits enter the applicable
number of 0’s before the number after the first two characters of the name
in CAPITAL letters. Eg. If your name is Ramesh Kumar with sequence
number 1 then enter RA00000001 in the PAN field.

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
recorded in your demat account or in the company records in order to login.
• If both the details are not recorded with the depository or company please

enter the member id / folio number in the Dividend Bank details field as
mentioned in instruction (iv).

PAN

Dividend
Bank
Details
OR Date
of Birth
(DOB)\
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(viii) After entering these details appropriately, click on “SUBMIT” tab.
(ix) Members holding shares in physical form will then directly reach the Company

selection screen. However, members holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their
login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

(xi) Click on the EVSN for the relevant <Midwest Gold Limited> on which you choose
to vote.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that
you dissent to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

(xvi) You can also take a print of the votes cast by clicking on “Click here to print”
option on the Voting page.

(xvii) If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details
as prompted by the system.

(xviii) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available
for android based mobiles. The m-Voting app can be downloaded from Google Play
Store. Please follow the instructions as prompted by the mobile app while voting
on your mobile.

(xix) Note for Non – Individual Shareholders and Custodians
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and

Custodian are required to log on to www.evotingindia.com and register themselves
as Corporates.

• A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

• After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

• The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be
able to cast their vote.
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• A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format
in the system for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.

20. The Board of directors of the company at their meeting held on 14th August, 2017
has appointed  Mr. Prathap Satla, Practicing Company Secretary, as Scrutinizer
for conducting the remote  e-voting  and poll in a fair transparent manner. The
Scrutinizer’s decision on the validity of remote e-voting shall be final.

21. The voting rights for the shares are one vote per equity share, registered in the
name of the shareholders / beneficial owners as on cut-off date of  23rd   September,
2017. Members holding shares either in physical form or dematerialized form
may cast their vote electronically. Members who do not cast their vote electronically,
may only cast their vote at the Annual General Meeting.

22. The Scrutinizer shall, immediately after the conclusion of voting at the general
meeting, would count the votes cast at the meeting, thereafter unblock the votes
cast through remote e-voting in    the presence of at least two witnesses not in the
employment of the Company and make, not later than three days of conclusion of
the meeting, a consolidated Scrutinizer’s report of the total   votes  cast in favour
or against, if any, to the Chairman or a person authorised by him in writing who
shall countersign the same.

23. The result of voting will be announced by the Chairman of the AGM at or after the
AGM to be held on 30th  September, 2017 and the resolutions will be deemed to
be passed on the AGM date subject to receipt of the requisite number of votes in
favor of the Resolutions.

24. The result of the voting along with Scrutinizers’ Report will be communicated to
the stock   exchanges and will also be hosted on the website of the Company
www.midwestgoldltd.com and on CDSL website (https://www.evotingindia.com)
within two (2) days of passing of resolutions.
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ADDITIONAL INFORMATION

Details of Directors seeking Appointment / Re-appointment at the Annual General
Meeting

Particulars

Date of re –appointment
(Retirement by rotation)-
Appointment as Whole Time
Director

Qualifications

Expertise in specific functional
Areas

Directorships held in other
public companies (excluding
foreign companies and section
8 companies)

Memberships/ Chairmanships
of committees of other public
companies (includes only Audit
Committee and Stakeholder’s
Relationship Committee.)

Number of shares held in the
company

BY THE ORDER OF THE BOARD

MANISH TARACHAND PANDE
COMPANY SECRETARY &
COMPLIANCE OFFICER

Place : Hyderabad
Date : 14.08.2017

Mr. P.K Tyagi

30th September 2017

Commerce Graduate

Running of  Granite
Marble processing
unit from the past
27 years

Nil

Nil

Nil

Mr.Deepak Kukreti
(Whole Time Director)

28th October, 2016

Holder of Masters
Degree in Business
Management from ISB,
Hyderabad.

Running of  Granite/
Marble processing/
Manufacturing of
Diamond Tools for
cutting of natural stone
unit from the past
10years

Nil

Nil

Nil
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Explanatory Statement

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory
statement sets out all material facts  relating to the business mentioned under Item
Nos. 4 to 7 of the accompanying Notice :

ITEM NO: 4

The Board of Directors, at its meeting held on 28th  October, 2016 appointed Mr. Deepak
Kukreti (DIN: 03146700) as Whole Time  Director  of the Company effective  from the
same date, for a period of five years, subject to the  approval of the Members. His
appointment has been recommended by the Nomination and Remuneration Committee.

Mr. Deepak Kukreti was elevated to the role of Whole Time Director  on 28th  October,
2016. Prior to taking over the WTD's role, he served as the Director of the Company. He
has held many key leadership positions in the Midwest Granite Group i.e the Parent
Company’s  Group.   He has been a part of the Group for the past 10 years and has in-
depth knowledge on technology trends and Trading and Marketing of Marble and Granite.
Mr. Deepak Kukreti holds Master's Degree in Business Management from ISB, Hyderabad.

The main terms and conditions of appointment of Mr. Deepak Kukreti  (hereinafter
referred to as “WTD”) are  given below:

A. Tenure of Appointment:

The appointment as WTD is for a period of five years with effect from 28th  October,
2016.

B. Nature of Duties:

The WTD  shall devote his time and attention to the business of the Company and shall
perform such duties as may be entrusted to him by the  Board from time to time and
separately communicated to him and exercise such powers as may be assigned to him,
subject to the superintendence, control and direction of the Board in connection with
and in the best  interests of the business of the Company from time to time.

In compliance with the provisions of Sections 196, 197 and other applicable provisions
of the Act, read with Schedule V to the Act, the terms of appointment of the WTD as
specified above are now being placed before the Members for approval. The Board
commends the Resolutions at Item Nos. 4  for approval by the Members.

Except Mr. Deepak Kukreti, none of the Directors and Key Managerial Personnel of the
Company and their respective relatives is concerned or interested, in the Resolutions
set out at Item No. 4 of the Notice.

ITEM NO 5 & 6 :

The Board of Directors proposed  to borrow money(ies) on behalf of the Company (apart
from temporary loans obtained or to be obtained from the Company’s bankers in the
ordinary course of business) and for creation of charge on moveable and immovable
properties of the Company as security in favour of lending agencies for a sum not
exceeding  Rs. 100 crores (Rupees Hundred Crores Only),  over and above the aggregate
of the paid-up share capital and  free reserves of the Company.

Keeping in view your Company’s business requirements and growth plans, it is considered
desirable to increase the said borrowing limits under the provisions of Section 180(1)(c)
of the Companies Act, 2013 (the “Act”).
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The borrowings by a Company, in general, are required to be secured by mortgage or
charge on all or any of the moveable  or immovable properties of the Company in such
form, manner  and ranking as may be determined by the Board from time to time, in
consultation with the lender(s).

Your consent is required under the provisions of Sections  180(1)(c) and 180(1)(a) of the
Act, to increase the borrowing  limits and to mortgage and / or create a charge on any
of the moveable and / or immovable properties and / or the whole or any part of the
undertaking(s) of your Company to secure its borrowings.

None of the Directors, Key Managerial Personnel and their  relatives, are in any way,
concerned or interested in the said resolutions.

The resolutions as set out in item nos. 5 and 6 of this Notice are accordingly recommended
for your approval.

ITEM NO. 7

The  Board of Directors proposed to make investments Securities in India or Outside
India including in related entities and/or other Bodies Corporate  which includes Treasury
Bills, Call Money Market, Term Deposit, Mutual Funds and Short Term Rated Papers,
Treasury Bills, Call Money market, Term Deposit, Mutual Funds and Short Term Rated
Papers.

In order to make investment(s) in excess of limits specified under section 186 of
Companies Act, 2013, the Company requires approval from the shareholders in a general
meeting.

The Board recommends the Special Resolution set out at Item No.7 of the Notice for
approval by the Members. None of the Directors, Key Managerial Personnel or their
relatives are, in any way, concerned or interested, financially or otherwise, in the
resolution set out at Item No.7 of the Notice.
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